
How To 
Get paid faster

without changing
your processES

 



On average, companies write off 4% of accounts
receivable as bad debt. For a $10 million  company, it

means they are writing off $400,000 each year

PAYMENTS ARE STILL PROCESSED BY CHEQUE
IN MANY COMPANIES,  CAUSING DELAYS,
ERRORS, AND INACCURATE INSIGHTS INTO
CASH FLOW AND THE FINANCIAL STATE OF THE
BUSINESS.

Automation is displacing many of these archaic processes and manual jobs as the world
continues to change. As a result, companies making the switch are seeing
improvements across their existing systems and getting paid faster. In the digital
payment industry, COVID has made a huge impact as they are seen as the smarter and
more hygienic choice.

eLabs has partnered with many clients to automate their accounts receivables without disrupting their
current processes. Our goal is not to come into your business and reinvent the wheel, but to make it
better. BOSS40, our billing and invoicing platform, allows you to manage your accounts receivable
process efficiently, eliminating errors and other factors that delay payments. Real-time financial
insights are a valuable feature of the platform. Imagine being able to access any metric with just a few
clicks, without having to piece together reports from multiple departments. 

By doing this, you'll save hours of report creation, back-and-forths with departments, and costly
meetings. Our platform also allows you to see all your process flows at a glance. It is ideal for
companies who are constantly looking for ways to improve efficiency and reduce costs. Digitizing your
receivables has many benefits. Here are some of the ways it can save you time and money. 

Did You Know?

Source:https://anytimecollect.com/27-accounts-receivable-management-facts-for-the-cfo/



Save Money Throughout The Payment Lifecycle

Have you ever thought about how much it costs you to receive payment by check?
Adding up the manual delays, clearing time, and labor costs quickly adds up. Receiving
and processing physical cheques manually can cost up to twice as much as finding a
digital solution. Digitized workflows allow you to track when invoices are generated, sent,
and paid. Real-time insights give you a better understanding of your financial state and
enable you to make smarter decisions.

Reducing errors

Manual processes are prone to time delays and errors. Separate reconciliation is
required for cheque processing, and 60% of these payments require manual posting.
Spotting and correcting errors take a great deal of time. In order to eliminate these
errors, companies are incorporating payment processing into their end-to-end digital
solutions. Inconsistencies in customer information are automatically detected and
corrected as they flow through the system.

HOW DIGITIZED PAYMENT OPTIONS SAVE
YOU TIME AND GET YOU PAID FASTER

of small businesses use spreadsheets like Excel to
track invoicing and spending  
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Source:https://smallbiztrends.com/2017/04/manual-process.html

69%



Make Customers and vendors happier

For buyers and suppliers, manual processing means high costs and inefficiencies,
making doing business with you more expensive. By eliminating some of these internal
costs, you can pass those savings on to your customers, becoming more competitive in
today's price-driven market. However, not all customers buy based only on price; service
and experience are major considerations for today's consumers, and companies are
quickly realizing the competitive advantage of offering seamless user experiences both
internally and externally.

Improved cash management and insight into cash flow

The speed of digital solutions is two to three times faster than traditional paper-based
processes. With this technology, payments are collected faster, a digitized process is in
place, and cash flow can be tracked in real-time. Real-time reports provide valuable insight
into how cash should be spent. You may not have access to this today, and digitizing your
processes may be prohibitively expensive. While companies should weigh the costs and
benefits of digitizing, they should also consider the potential savings that may result from
cutting resources, streamlining processes, and having insights into spending trends and
working capital management.

66% of SMEs say the biggest impact on cash flow is
the amount of time it takes to process money after a
payment is received
Source:https://quickbooks.intuit.com/r/cash-flow/state-of-cash-flow-report/

Time is Money

53% of mid-market B2B companies are using
spreadsheets to manage their accounts receivable.
94% of spreadsheets contained errors.

Source:https://anytimecollect.com/27-accounts-receivable-management-
facts-for-the-cfo/



Source:https://anytimecollect.com/27-accounts-receivable-management-facts-for-the-cfo/

61% of late payments are due to compliance or administrative problems like incorrect invoices or receiving the
invoice too late to process the payment on established credit terms
Source:https://anytimecollect.com/27-accounts-receivable-management-facts-for-the-cfo/

Item 1
70%

Item 2
30%

Companies that rely on manual processes for collecting money spend 15% of their time
prioritizing their activities, 15% gathering information for a collection, and only 20%
communicating with their customers about payments. By contrast, companies who use
accounts receivable automation software spend only 6% of their time prioritizing their
activities and 62% of their time communicating with their customers.

Customer Service is Competitve Advange 

Faster Payment = More Cash Flow

Mitigate fraud

Cyber security is becoming a bigger concern for companies amid an increase in
cybercrime. The payment systems of companies are one of the biggest targets for
cybercriminals and one of the biggest blind spots for their IT infrastructures. The use of
a seamless digital solution can eliminate vulnerabilities and prevent fraudulent
payments from going undetected. This increases the security of payment for a
company's clients and vendors. Additionally, having a real-time digital trail decreases the
risk of internal fraud.

According to the survey, 70% of CFOs consider nonpayment a
threat to their business, and they reported an average of 17.2
nonpayment events in the last three years

Source:Euler Hermes Survey: CFOs Concerned About Escalating ‘Risky Business’ In 2019

Nonpayment Threatens the Business



66% of SMEs say the biggest impact on cash flow is
the amount of time it takes to process money after a
payment is received

Process Times Impact Cash Flow

Book a demo to discover how we can hlep jump-start your subscription billing and invoicing.

Many companies get trapped by their inefficiencies and broken processes because it's "the
way things have always been done". With an ever-changing world toward automation, it's
only a matter of time before change becomes compulsory. eLabs makes automation simple
so you can start saving time, money, and resources right away. 

1.Strategy 2.Design 3.Deliver 4.Support

Our Process

Contact Us Today

905-286-1070
info@elabsinc.com 

Source: State of Small Business Cash Flow, Intuit; https://quickbooks.intuit.com/r/cash-flow/state-of-cash-flow-report/


